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TEE MINUTES OF A CALLED MEETING OF THE BOARD OF DIRECTORS OF 
THE TAHRANT COUNTY Y/^PER CONTROL AKD IUPRDYSSMT DISTRICT NUM
BER ONE, HELD AT ITS OFFICE IN FORT WORTH, TEXAS ON HABCH l % t h , 
A . D. 1928^<\fc <\%S c s ' t i L o O ^ K M . 

A t t h i s meet ing P res iden t W. R . Bennett d i d p r e s i d e : D i r e c t o r s E . E . 
Bewley, C . A . Hickman, W. S . Cooke, and V/. Z . S t r i p l i n g , S e c r e t a r y , 
were p r e s e n t . A t t h i s t ime and p l a c e the f o l l o w i n g proceedings were 
had and done, v i z : 

1 s t : P r e s i d e n t Bennett s t a t ed the ob jec t o f the c a l l to be 

to approve the amount o f bond a t present r e q u i r e d to be g i v e n by the 

C o n t i n e n t a l N a t i o n a l Bank, and the amount, l e g a l e l i g i b i l i t y and s u f f i 

c i e n c y o f the c o l l a t e r a l s e c u r i t y to be pledged by s a i d bank i n e f f e c t 

i n g i t s q u a l i f i c a t i o n as o f f i c i a l and des igna ted d e p o s i t o r y o f Tar ran t 

County Y/ater C o n t r o l and Improvement D i s t r i c t Number One, under the award 

on i t s b i d , as g i v e n i n the minutes o f the c a l l e d meeting o f the Board 

o f D i r e c t o r s o f t h i s D i s t r i c t h e l d on Karen 6 t h , 1928; f u r t h e r to a p 

prove and r a t i f y the c o n t r a c t to c o n t r o l the p ledge o f c o l l a t e r a l bonds 

to be g i v e n i n l i e u o f o t h e r s e c u r i t y as p r o v i d e d by l aw . 

2nd: Thereupon D i r e c t o r f 3 e « & a y , ; oh airman o f the committee on 

f i n a n c e d i d move the adop t ion o f a r e s o l u t i o n which i s i n words, f i g u r e s 

and symbols as f o l l o w s , v i z : "Be i t R e s o l v e d : 

" (a) "That the C o n t i n e n t a l N a t i o n a l Bank do be a u t h o r i z e d 

" to secure i t s bond, o r bonds, g i v e n , o r to be g i v e n , i n order to q u a l i -

" f y , and i n o rde r to m a i n t a i n i t s c o n t i n u i n g q u a l i f i c a t i o n , as o f f i c i a l 

" d e p o s i t o r y o f t h i s D i s t r i c t , by d e l i v e r i n g and p l e d g i n g to the D i s t r i c t 

" c o l l a t e r a l bonds o f The U n i t e d S ta tes Of A m e r i c a , o r o f any County , C i t y , 

"Town o r independent s choo l d i s t r i c t o f the S t a t e o f Texas , i n l i e u o f the 

" g i v i n g o f so lven t p e r s o n a l o r su re ty company s u r e t i e s upon the s e v e r a l 

"p r imary bonds which s a i d C o n t i n e n t a l N a t i o n a l Bank may be r e q u i r e d to g i v e 

f rom time to t ime , as i s p rov ided by A r t i c l e s 2547 and 2548 o f The Rev i sed 



" C i v i l S t a tu te s o f Texas : 

(b) " F u r t h e r tha t the i n s t a n t requirements o f t h i s D i s t r i c t 

"do not demand the g i v i n g o f bond and s e c u r i t y t h e r e f o r i n excess o f the 

"sum F i f t y Thousand D o l l a r s ($50 ,000 .00) , bu t tha t t h i s D i s t r i c t express 

l y reserves the r i ^ i t t o demand e the r a d d i t i o n a l and succes s ive bonds and 

"o the r and a d d i t i o n a l so lven t s u r e t i e s o r c o l l a t e r a l s e c u r i t y a s , when and 

"as o f t e n as the re does appear n e c e s s i t y f o r the D i s t r i c t t o p l a c e i n the 

"possess ion o f i t s Depos i t o ry money o r n e g o t i a b l e s e c u r i t i e s i n amount ex 

c e e d i n g the sum o f the approved d e p o s i t o r y bonds, and s e c u r i t y t h e r e f o r , 

" then h e l d by t h i s D i s t r i c t , and i n a l l t h i n g s to be so done as w i l l oon-

" fo rm to the p r o v i s i o n s , s p i r i t and i n t e n t o f A r t . 2548 o f The Rev i sed 

" C i v i l S t a tu t e s o f Texas . <S> 

(c) F u r t h e r that a t such t imes as t h i s D i s t r i c t may h o l d 

" d e p o s i t o r y bonds and s e c u r i t y t h e r e f o r , i n s u b s t a n t i a l excess o f the 

"sum then reasonably to be a n t i c i p a t e d as the amount o f the a s se t s o f 

" t h i s D i s t r i c t to be i n the p o s s e s s i o n and c o n t r o l o f s a i d D e p o s i t o r y , 

" then t h i s Board o f D i r e c t o r s w i l l r e l ea se to s a i d Depos i to ry Bank such 

"bonds and s e c u r i t y as may not be r e q u i r e d at a l l t imes w h o l l y to save , 

" h o l d and keep t h i s D i s t r i c t harmless f rom d e f a u l t o r l o s s : 

(d) " F u r t h e r tha t the bond o f s a i d d e p o s i t o r y bank dated 

" the \ Q ;sS day o f L'arch 1928 f o r the sum o f F i f t y Thousand D o l l a r s 

« ( $ 5 0 , 0 0 0 . 0 0 ) , toge ther w i t h the c o l l a t e r a l bonds t h e r e i n d e s c r i b e d , and 

" t he r ewi th tendered to t h i s D i s t r i c t as s e c u r i t y t h e r e f o r , do be hereby 

••approved as a l a w f u l , good and s u f f i c i e n t bond , and as good and s u f f i c i e n t 

•» s e c u r i t y t h e r e f o r ; and f u r t h e r that s a i d d e s c r i b e d c o l l a t e r a l s e c u r i t y 

H bonds d» be now taken i n t o the p o s s e s s i o n and c o n t r o l o f the Board o f D i -

t t r e c t o r s o f t h i s D i s t r i c t ; f u r t h e r that s a i d bond of the d e p o s i t o r y do be 
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" r e f e r r e d to as E x h i b i t " A " and as a p a r t o f t h i s r e s o l u t i o n ; f u r t h e r tha t 

"the bonds c o n s t i t u t i n g the c o l l a t e r a l s e c u r i t y t h e r e f o r do be d e p o s i t e d , 

"kept and s a f e l y h e l d f o r and on b e h a l f o f The D i r e c t o r s o f t h i s D i s t r i c t , 

" i n the manner p r o v i d e d i n a f o r m a l c o n t r a c t between s a i d Depos i to ry Bank 

"and t h i s D i s t r i c t da ted March \ Q*jfr 1928: Sa id o r i g i n a l c o n t r a c t , as 

"approved by T h i s Board o f D i r e c t o r s i s here to a t t ached marked E x h i b i t " B " 

"and i s made p a r t h e r e o f . 

(e) "An o rde r o f The Board o f D i r e c t o r s ' o f s a i d C o n t i n e n t a l 

" N a t i o n a l Bank passed on March 8 t h , 1928, a u t h o r i z e d the d o i n g o f the a c t s 

" i n t h i s r e s o l u t i o n set f o r t h as the a c t s and deeds o f s a i d bank: A c e r t i 

f i e d copy o f such r e s o l u t i o n i s here to a t t ached marked E x h i b i t " C " and i s 

"made p a r t h e r e o f : 

( f ) " I t appears tha t the s a i d Bond f o r #50,000.00 toge the r 

w i t h the c o l l a t e r a l bonds tendered as s e c u r i t y t h e r e f o r have been approved 

and conf i rmed by the Honorable S. D . Shannon, County Judge o f Tarrant County , 

"Texas , as shown by h i s c e r t i f i c a t e on s a i d bond , i n the manner p r o v i d e d 

"by S e c t i o n 114 o f Chapter 25 o f the A c t s o f The T h i r t y - n i n t h L e g i s l a t u r e 

" o f Texas: By v i r t u e o f the premises i t i s determined that s a i d C o n t i n e n t a l 

" N a t i o n a l Bank of Fo r t wor th , Texas , has i n a l l t h i n g s compl ied w i t h the 

"requirements o f l a w , and should now be d e c l a r e d the o f f i c i a l and des igna ted 

"depos i to ry o f t h i s D i s t r i c t . 

"NOW 3E IT ORDERED: s a i d C o n t i n e n t a l N a t i o n a l Bank o f 

" F o r t Worth , Texas , i s hereby d e c l a r e d and c o n s t i t u t e d the l a w f u l , des igna ted 

^ q u a l i f i e d o f f i c i a l D e p o s i t o r y o f Tar ran t County V/ater C o n t r o l and Improve

m e n t D i s t r i c t Number One; Fu r the r be i t o rdered tha t a l l funds and s e c u r i 

t i e s o f the D i s t r i c t now d e p o s i t e d i n the Texas N a t i o n a l 
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h/f 

"Bank o f For t Worth, Texas, o r i n any o the r p l ace o r hank do be withdrawn 

"and i n s t a n t e r p l aced i n the cus tody and c o n t r o l o f s a i d D i s t r i c t D e p o s i t o r y : 

" F u r t h e r tha t the Sec re t a ry of t h i s D i s t r i c t do be hereby d i r e c t e d to r e t u r n 

" to the For t 7/orth N a t i o n a l Bank, the F i r s t N a t i o n a l Bank, the Texas N a t i o n a l 

"Bank and the C o n t i n e n t a l N a t i o n a l Bank t h e i r r e s p e c t i v e c e r t i f i e d checks f o r 

" S i x t e e n Hundred and T w e n t y - f i v e D o l l a r s ($1625.00) , each, which check* were 

"depos i ted w i t h t h i s D i s t r i c t as an evidence o f good f a i t h a t the time o f the 

" f i l i n g o f b i d s upon which to base the s e l e c t i o n o f a d e p o s i t o r y : F u r t h e r be 

" i t ordered that D i r e c t o r E . E . Bewley as chairman o f the f i n a n c e committee 

" o f t h i s Board o f D i r e c t o r s do be hereby c o n s t i t u t e d and des igna ted as the 

" s o l e and o n l y r e p r e s e n t a t i v e o f t h i s Board o f D i r e c t o r s to have c o n t r o l o f 

"the s a f e keep ing and access to the c o l l a t e r a l s e c u r i t i e s which have been and 

"may be h e r e a f t e r pledged to t h i s D i s t r i c t by the D i s t r i c t s des igna ted d e 

p o s i t o r y ! I t i s i n a l l th ings so o rde red" . 

Therepon Director^Seetet d i d second the motion to adopt the 

f o r e g o i n g r e s o l u t i o n . Upon a vo te b e i n g taken D i r e c t o r s E . E . Bewley, W. S . 

Cooke and f . 3 . Bennett d i d vo te f o r the mo t ion . No D i r e c t o r voted no . D i 

r e c t o r s C . A . Hickman and 77. K . S t r i p l i n g were noted as present but not v o t i n g : 

I t i s so o rde red . 

The o b j e c t s of t h i s c a l l e d meeting hav ing been a c c o m p l i s h 

ed the meeting was d e c l a r e d ad journed . 

As Sec re t a ry 

l-'xooi f\ an f 
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BOND OF THE DISTRICT DEPOSITORY 

STATE OF TEXAS I 
I 

COUNTY OF TARRANT | 

ESOV ALL MEN BY THESE PRESENTS: 

That t h e C o n t i n e n t a l N a t i o n a l Bank o f F o r t Worth , Texas , 

a n a t i o n a l bank ing c o r p o r a t i o n d u l y o rgan ized and i n c o r p o r a t e d under the 

laws o f the U n i t e d S ta tes o f A m e r i c a , h a v i n g i t s p r i n c i p a l o f f i c e and dom

i c i l e i n the C i t y o f F o r t Worth, Ta r ran t County , Texas , i s h e l d and f i r m 

l y bound to pay unto Tar ran t County Water C o n t r o l and Improvement D i s t r i c t 

Number One the sum o f F i f t y Thousand D o l l a r s ($50 ,000 .00) , f o r the payment 

o f which s a i d t h e C o n t i n e n t a l N a t i o n a l Bank does hereby b i n d i t s e l f , i t s 

successors and a s s i g n s . Th i s o b l i g a t i o n i s , however, a bond , the c o n d i t i o n 

o f wh ich i s such tha t the above bound The C o n t i n e n t a l N a t i o n a l Bank,v/as on 

the 6 th day o f M a r c h , A . D . 1928, d u l y s e l e c t e d and designated as the o f f i 

c i a l d e p o s i t o r y o f a l l funds which may come i n t o the p o s s e s s i o n o r c o n t r o l 

o f s a i d Tarrant County Water C o n t r o l and Improvement D i s t r i c t Number One 

f o r the term to end on February 2 8 t h , 1929 o r u n t i l a successor to t h i s d e 

p o s i t o r y has been d u l y des igna ted and has q u a l i f i e d , p r o v i d e d , however, t h a t 

s a i d term can not be extended f o r more than s i x t y days next a f t e r s a i d 

February 28 , 1929, w i t h o u t the w r i t t e n consent o f the above bound bank; and 

f u r t h e r the above bound, the C o n t i n e n t a l N a t i o n a l Bank o f F o r t Worth has 

agreed to pay i n t e r e s t on the d a i l y ba lances to the c r e d i t o f such D i s t r i c t 

w i t h such d e p o s i t o r y at the r a t e o f three [Z%) p e r cent pe r annum, to be 

computed monthly and to be p l a c e d to the c r e d i t o f s a i d D i s t r i c t , o r to s i c h 

funds o f s a i d D i s t r i c t as i t s D i r e c t o r s may d e s i g n a t e . 

NOW THEREFORE: I f s a i d the C o n t i n e n t a l N a t i o n a l Bank 

s h a l l f a i t h f u l l y per form a l l d u t i e s and o b l i g a t i o n s d e v o l v i n g b y law on 

s a i d the C o n t i n e n t a l N a t i o n a l Bank as such d e p o s i t o r y o f Tar ran t County Water 

C o n t r o l and Improvement D i s t r i c t Number One and s h a l l pay a l l checks on 
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p r e s e n t a t i o n , p r o p e r l y drawn on such d e p o s i t o r y as r e q u i r e d by l aw , and s h a l l 

f a i t h f u l l y keep and d e l i v e r the D i s t r i c t funds and s e c u r i t i e s h e l d by s a i d 

d e p o s i t o r y , as and when the same should be p a i d o r turned over to those 

l a w f u l l y q u a l i f i e d to r e c e i v e o r accept the same, ( a l l o f w h i c h d u t i e s a re 

set out i n Sec t ions 113 and 114 o f Chapter 25 o f the A c t s o f the T h i r t y -

n i n t h L e g i s l a t u r e o f Texas and by Chapter 2 o f T i t l e 4 7 , o f the Revised C i v 

i l S t a tu te s o f Texas, which ac t s are here r e f e r r e d to as p a r t h e r e o f ) , 

then t h i s o b l i g a t i o n s h a l l be o f no f u r t h e r f o r c e o r e f f e c t : Otherwise 

t h i s o b l i g a t i o n s h a l l remain i n f u l l f o r c e and e f f e c t . 

And WHEREAS, s a i d the Board o f D i r e c t o r s o f Tar ran t County 

Water C o n t r o l and Improvement D i s t r i c t Number One have agreed w i t h the 

above bound d e p o s i t o r y bank (under a u t h o r i t y o f the p r o v i s i o n s o f A r t i c l e 

2547 of the Rev i sed C i v i l S t a tu te s o f T e x a s ) , tha t t h i s d e p o s i t o r y bank 

may g i v e as s e c u r i t y , i n l i e u o f p e r s o n a l , r e a l e s t a t e , o r su re ty company 

bond , bonds o f the U n i t e d S ta tes o r o f any County , C i t y , Town, o r Indepen

dent School D i s t r i c t o f the S ta te of Texas , which s e c u r i t y o r c o l l a t e r a l 

bonds s h a l l be pledged and depos i t ed as the D i r e c t o r s o f s a i d D i s t r i c t 

may d e s i g n a t e . In c o n f o r m i t y to t h i s agreement the above bound has t h i s 

day entered i n t o w r i t t e n con t r ac t conce rn ing the c u s t o d y , keeping and 

p l e d g i n g o f such depos i t ed s e c u r i t i e s . The s a i d c o n t r a c t i s here r e f e r r e d 

to as pa r t h e r e o f . The bonds t h i s day pledged as c o l l a t e r a l to secure the 

o b l i g a t i o n o f t h i s bond are s p e c i f i c a l l y d e s c r i b e d as f o l l o w s : v i z : 

U n i t e d S ta tes 4$ Treasury Bonds o f 1944-1954, w i t h 
June 1 5 t h , 1928 and subsequent coupons a t t ached , as 
f o l l o w s : 

N o . H00068778 $10,000.00 
N o . J00068779 10,000.00 
N o . KD0068780 10,000.00 
No. A00068781 10,000.00 
No. B00068782 10,000.00 

TOTAL $50,000.00 

Any procedure a t law i n any way conce rn ing t h i s bond o r 

the o b l i g a t i o n o f the above bound bank as the des igna ted d e p o s i t o r y o f 

s a i d . D i s t r i c t s h a l l be i n s t i t u t e d and t r i e d i n the County o f T a r r a n t , 

S ta te o f Texas, i n any c o u r t t h e r e i n hav ing j u r i s d i c t i o n over the s u b j e c t 

ma t te r t h e r e o f . 
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IK WITNESS WHEREOF s a i d t a e C o n t i n e n t a l N a t i o n a l Bank has 

caused these p resen t s to he s igned w i t h i t s name by i t s P r e s i d e n t and a t t e s t e d 

/ / y j ^ 
and sea led w i t h i t s co rpora t e s e a l by i t s C a s h i e r , t h i s the / day 

o f March A . D . 1928. 

NATIONAL BANK OF FORT WORTH, TEXAS 

P r e s i d e n t 

i 
i 

STATE OF TEXAS 

COUNTY OF TARRANT | 

B e f o r e me 7^7- .7̂  (JjafajbsJ^ a No ta ry P u b l i c i n 

and f o r Tarrant County , Texas, on t h i s day p e r s o n a l l y appeared J . G. W i l k i n 

son known to me to be the person whose name i s s u b s c r i b e d to the f o r e g o i n g 

ins t rumen t , and acknowledged to me that he executed the same f o r the purposes 

and c o n s i d e r a t i o n t h e r e i n expressed , i n the c a p a c i t y t h e r e i n s t a t e d and as 

the d u l y a u t h o r i z e d ac t and deed o f s a i d t h e C o n t i n e n t a l N a t i o n a l Bank o f 

F o r t Wor th , Texas . 

Given under my hand and s e a l o f o f f i c e t h i s J f f ^ L day 

o f March A . D . 1928. 

No ta ry P u b l i c i n and f o r ^ T e r r a n t County 
Texas . 

Approved by the Board o f D i r e c t o r s o f Tar ran t County Water 

C o n t r o l and Improvement D i s t r i c t Number One as w i t n e s s the s i g n i n g hereof 

by W. R . Bennet t i t s p r e s i d e n t on t h i s the day o f March , A . D . 1928. 

As P r e s i d e n t o f Tar ran t County Water Cont ro l 
and Improvement D i s t r i c t Number One. 
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STATE OP TEXAS | 
\ 

COUNTY OP TARRANT | 

I , S . D . Shannon, am the d u l y e l e c t e d , q u a l i f i e d , 

and a c t i n g County Judge o f Tarrant County , Texas , and as such am, ex o f 

f i c i o , p r e s i d i n g o f f i c e r o f the County Commissioner ' s Court o f Tar ran t 

County , Texas . I hereby c e r t i f y tha t there has been t h i s day presented 

to me i n my o f f i c i a l c a p a c i t y the o r i g i n a l o rde r o f the Board o f D i r e c t o r s 

o f Tarrant County Water C o n t r o l and Improvement D i s t r i c t Number One,passed 

on March 6 t h , A . D . 1928, i n w h i c h o rde r s a i d Board o f D i r e c t o r s d i d s e 

l e c t , des igna te and c o n s t i t u t e t h e C o n t i n e n t a l N a t i o n a l Bank o f F o r t Wor th , 

Texas , as the d e p o s i t o r y f o r s a i d D i s t r i c t , sub j ec t o n l y to the a c t u a l 

q u a l i f i c a t i o n by s a i d bank as such d e p o s i t o r y under the express p r o v i s i o n s 

o f S e c t i o n 114 o f Chapter 25 o f the A c t s o f the T h i r t y - n i n t h L e g i s l a t u r e 

o f Texas r e l a t i n g to the approva l o f such d e s i g n a t i o n and the s e c u r i t y to 

be g i v e n by the d e p o s i t o r y by the County Judge i n a l l cases where any D i 

r e c t o r o f a D i s t r i c t was a l s o a D i r e c t o r o r s t o c k h o l d e r i n the bank which 

might prove to be the h i g h e s t and b e s t b i d d e r f o r such s e l e c t i o n . I f u r 

t he r c e r t i f y t h a t s i n c e the p a s s i n g o f s a i d o r d e r , s a i d the C o n t i n e n t a l 

sum 

N a t i o n a l Banklas executed i t s bond i n the p e n a l / o f F i f t y Thousand D o l l a r s , 

($50,000.00) and that s a i d bank has tendered bonds o f the U n i t e d S ta tes o f 

Amer ica o f the pa r va lue o f F i f t y Thousand D o l l a r s ($50,000.00) as s e c u r i t y 

i n l i e u o f the g i v i n g o f p e r s o n a l o r su re ty company bond, f o r wh ich p r o v i 

s i o n i s made by A r t . 2547 o f the R e v i s e d C i v i l S t a tu te s o f Texas . I f u r 

t he r c e r t i f y tha t s a i d C o n t i n e n t a l N a t i o n a l Bank was the h i g h e s t and bes t 

b i d d e r f o r depos i t o f the funds o f s a i d D i s t r i c t . 

NOW THEREFORE, I do hereby i n a l l t h i n g s approve the s e l e c 

t i o n o f s a i d the C o n t i n e n t a l N a t i o n a l Bank as d e p o s i t o r y f o r s a i d D i s t r i c t 

and I do f u r t h e r approve the bond toge ther w i t h the c o l l a t e r a l tendered as 

s e c u r i t y t h e r e f o r as a good and s u f f i c i e n t bond and as good and s u f f i c i e n t 

s e c u r i t y t h e r e f o r . 

WITNESS MY HAND t h i s / f f ^ day o f M a r c h , A . D . 1928. 

n./L 
County Judge o f Tar ran t County, Texas 

and,ex o f f i c i o , p r e s i d i n g o f f i c e r o f 
the G o u n t y Commissioner ' s Court o f 
Tar ran t County, Texas . 
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EXHIBIT K i l l 

COHTRACT CONCERNING THE CUSTODY AND HEDGE OF COLLATERAL 
SECURITY DATT 15 Mareh 10 , 1 S 2 « , BETWEEN THE CONTINENTAL 
NATIONAL BANK OP FORT WORTH AND THE TARRANT COUNTY WATER 
CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE. 

RECEIPT I s hereby acknowledged by t h e 

Tar ran t County Water C o n t r o l and Improvement D i s t r i c t Number 

One o f the f o l l o w i n g s e c u r i t i e s under and by v i r t u e o f s a i d 

e o n t r a e t , t o - w i t : 

U n i t e d S ta tes 4# Treasury Bonds o f 1944-1954, 
w i t h June 1 5 t h , 1928 and subsequent coupons 
a t t a c h e d , as f o l l o w s : 

Ho. H00068778 
No. J00068779 
No. K00O6878O 
No. A0OO68781 
No. B00068782 

$10 000 00 
10 000 00 
10 000 00 
10 000 00 
10 000 00 

TOTAL |50 m M — 

(FIFTY THOUSAND DOLLARS) 

Th i s the 13th day o f March , A . D . , 1928. 

TARRANT COUNTY WATER CONTROL 
AND IMPROVEMENT DISTRICT N O . l 
By 

C h a i n * / n 
F inance Committee 
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CONTRACT CONCERNING THE CU3T0RY AND 
PLEDGE OF COLLATERAL SBOURITY. 

STATE OF TEXAS | 
j KNOW ALL MEN BY THESE PRESENTS: 

COUNTY OF TARRANT j 

That whereas the C o n t i n e n t a l N a t i o n a l Bank, a n a t i o n 

a l hank ing c o r p o r a t i o n d u l y a u t h o r i z e d and i n c o r p o r a t e d under tiie n a t i o n a l 

bank ing laws o f the U n i t e d S ta t e s o f A m e r i c a , h a v i n g i t s o f f i c e and domi 

c i l e i n the C i t y o f F o r t Worth , Tar ran t County , Texas , was by the Board 

o f D i r e c t o r s o f Tar ran t County Water C o n t r o l and Improvement D i s t r i c t Num

b e r One, on the 6th day o f M a r c h , A . D . , 1928, des igna ted the o f f i c i a l 

D i s t r i c t d e p o s i t o r y o f s a i d D i s t r i o t . S a i d d e s i g n a t i o n was made done and 

executed i n c o n f o r m i t y to the p r o v i s i o n s o f Sec t i ons 113 and 114 e f Chap

t e r 25 o f the Ac t s o f the T h i r t y - n i n t h L e g i s l a t u r e o f the S t a t e o f Texas , 

and Chapter 2 o f T i t l e 47 o f the Rev i sed C i v i l S t a tu te s o f Texas , wh ich 

are here r e f e r r e d to as pa r t hereof and as c o n t r o l l i n g the p r o v i s i o n s and 

c o n s t r u c t i o n o f t h i s c o n t r a c t . 

And WHEREAS s a i d the C o n t i n e n t a l N a t i o n a l Bank d e s i r e s t o 

q u a l i f y as such o f f i c i a l d e p o s i t o r y and a l s o to invoke the p r o v i s i o n s o f 

£) 

A r t . 2547 o f the Revised C i v i l S t a tu t e s o f Texas , whereby i n l i e u o f the 

p e r s o n a l s e c u r i t y o r su re ty company bond i t may d e p o s i t and p ledge as s e 

c u r i t y f o r the f u l f i l l m e n t o f i t s o b l i g a t i o n s as such d e p o s i t o r y , nego

t i a b l e , v a l i d , and s u b s i s t i n g bonds r e p r e s e n t i n g money o b l i g a t i o n s o f the 

U n i t e d S ta t e s o f A m e r i c a , o r any County , C i t y , Town, o r Independent School 

D i s t r i c t o f the S t a t e o f Texas , wh ich s e c u r i t y must be p l a c e d and d e p o s i t e d 

i n a s a f e o r v a u l t w i t h i n and under the c o n t r o l o f the D i r e c t o r s o f s a i d 

Tar ran t County Water C o n t r o l and Improvement D i s t r i c t Number One. 

® And WHEREAS the Board o f D i r e c t o r s o f s a i d D i s t r i c t by a 

r e s o l u t i o n adopted at a s e s s i o n o f s a i d Board on the day o f March 

A . B . 1928 , a u t h o r i z e d the p l e d g i n g o f such c o l l a t e r a l by the C o n t i n e n t a l 

N a t i o n a l Bank and has f u r t h e r approved s e c u r i t y i n the sum o f F i f t y Thous

and (#50,000.00) as b e i n g s u f f i c i e n t f o r the p resen t p r o t e c t i o n o f the 

D i s t r i c t . S a i d r e s o l u t i o n d i d f u r t h e r s p e c i f y and approve as l a w f u l and 

s u f f i c i e n t the p ledge and acceptance o f bonds o f the U n i t e d S ta tes o f 
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A m e r i c a , o f the p a r va lue o f F i f t y Thousand D o l l a r s ($50 ,000 .00) , which 

pledged bonds are s p e c i f i e d and d e s c r i b e d as f o l l o w s , t o - w i t : 

U n i t e d S ta tes 4$ Treasury Bonds o f 1944-1954, w i t h June 
15 th , 1928 and subsequent coupons a t t a c h e d , as f o l l o w s : 

N o . H00068778 $10,000.00 
No. J00068779 10,000.00 
N o . K00068780 10,000.00 
No. A00068781 10,000.00 

N o . B00068782 10.000.00 

T O T A L $50,000.00 

\2) NOV/ THEREFORE: By v i r t u e o f the p remises , and pursuant to 

such a u t h o r i t y , s a i d the C o n t i n e n t a l N a t i o n a l Bank does hereby t r a n s f e r , 

a s s i g n and set over to Tar ran t County Water C o n t r o l and Improvement D i s 

t r i c t Number One as s e c u r i t y f o r the a c t s , o b l i g a t i o n s and deeds o f s a i d 

the C o n t i n e n t a l N a t i o n a l Bank as such o f f i c i a l d e p o s i t o r y and f o r the ob

servance o f , a l l and s i n g u l a r , the d u t i e s and o b l i g a t i o n s o f s a i d bank as 

D i s t r i c t Depos i to ry under the express p r o v i s i o n s o f Chap. 25 o f the A c t s o f 

the T h i r t y - n i n t h L e g i s l a t u r e o f Texas, and Chap. 2 , T i t l e 47 , o f the R e v i s e d 

C i v i l S t a tu te s o f Texas . The bonds and s e c u r i t i e s hereinabove d e s c r i b e d and 

a s s i g n e d , are-hereby warranted n e g o t i a b l e , v a l i d , s u b s i s t i n g and enf ore a b l e 

o b l i g a t i o n s o f the U n i t e d S ta tes o f A m e r i c a . 

The above d e s c r i b e d bonds are t r a n s f e r r e d and conveyed to 

Tar ran t County Water C o n t r o l and Improvement D i s t r i c t Number One and t i t l e 

the re to vested i n s a i d D i s t r i c t upon the f o l l o w i n g c o n d i t i o n s , t o - w i t : 

The s a i d C o n t i n e n t a l N a t i o n a l Bank b i n d s i t s e l f , i t s succes s 

o r s and a s s i g n s , tha t i t w i l l f a i t h f u l l y d i s cha rge and p e r f o r m , a l l and s i n g 

u l a r , the d u t i e s and o b l i g a t i o n s d e v o l v i n g by law upon i t as Depos i t o ry f o r 

t h e D i s t r i c t , and w i l l pay on p r e s e n t a t i o n a l l checks and d r a f t s drawn upon 

s a i d Depos i t o ry by o r under the a u t h o r i z a t i o n o f t h e Board o f D i r e c t o r s o f 

s a i d D i s t r i c t a t a l l such t imes as there may be on depos i t SUBS s u f f i c i e n t to 

meet the vouchers drawn by the Board upon the D e p o s i t o r y . F u r t h e r i t i s 

agreed tha t a l l funds and money and s e c u r i t y l e f t and d e p o s i t e d w i t h s a i d 

Depos i to ry by s a i d D i s t r i c t , i t s agents , se rvants and employees, s h a l l be 

s a f e l y kept by s a i d Depos i t o ry and accounted f o r a cco rd ing to l a w , and that 
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any s u i t and causes o f a c t i o n a r i s i n g thereon s h a l l he t r i e d i n Ta r ran t 

County , Texas , i n c o u r t s hav ing j u r i s d i c t i o n over the sub j ec t ma t t e r : 

F u r t h e r t h a t s a i d D e p o s i t o r y s h a l l i n a l l respec ts comply w i t h the laws 

o f the S ta te o f Texas r e l a t i n g h e r e t o , a n i s h a l l p e r f o r m each and a l l o f 

the c o n d i t i o n s r e q u i r e d , and d i scha rge a l l the d u t i e s imposed on i t as 

such Depos i to ry by law and as and by the terms o f t h i s ins t rument . I t 

i s f u r t h e r s t i p u l a t e d and agreed tha t s a i d C o n t i n e n t a l N a t i o n a l Bank w i l l 

pay i n t e r e s t on the d a i l y balances to the c r e d i t o f s a i d D i s t r i c t w i t h s a i d 

Depos i t o ry a t the r a t e o f th ree (3^) p e r centum pe r annum which i n t e r e s t 
r\ 

s h a l l be computed monthly and be p l a c e d to the c r e d i t o f such fund o f s a i d 

D i s t r i c t as t h e D i r e c t o r s the reo f may d e s i g n a t e . 

I t i s f u r t h e r e x p r e s s l y agreed tha t T a r r a n t County V/ater 

C o n t r o l and Improvement D i s t r i c t Number One, i n the event o f the b reach o f 

t h i s o b l i g a t i o n , o r i n the event of the breach o f any o f the terms, c o n d i -

_5 Om^L o-6 u>^AL UJL. XOJUT Ctrab aWv&Aj j 
t i o n s , and p r o v i s i o n s h e r e i n con ta ined and on the p a r t o f s a i d Depos i t o ry 

to be kept and per formed, s h a l l be hereby e x p r e s s l y o a u t h o r i z e d to s e l l the 

bonds h e r e i n d e s c r i b e d and pledged as s e c u r i t y , o r so much t h e r e o f as may 

be necessary to make and keep s a i d D i s t r i c t ha rmless . Such s a l e s h a l l be 

a t a p r i c e not l e s s t han the p r e v a i l i n g net q u o t a t i o n o f f e r s on the New 

Y o r k S tock Exchange, o r o the r r ecogn ized market p l a c e s i n the U n i t e d S ta t e s 

o f Amer i ca , p rov ided the s e c u r i t i e s wh ich may be h e r e a f t e r p ledged under 

the p r o v i s i o n o f t h i s c o n t r a c t a re a t the t ime o f such s a l e , a c t u a l l y l i s t -

CD 

ed and quoted on s a i d des igna ted exchanges o r marke t s . . Such s a l e may be 

made through any o f f i c e r o r agent o f the D i s t r i c t des igna ted by the Board 

o f D i r e c t o r s o f the D i s t r i c t to s e l l s a i d bonds and s e c u r i t i e s . Such s a l e 

may be made p u b l i c l y o r a t p r i v a t e s a l e on such terms and c o n d i t i o n s as s a i d 

D i s t r i c t through i t s Board o f D i r e c t o r s may o r d e r . A f t e r such s a l e the p r o 

ceeds o f s a i d bonds and o b l i g a t i o n s s h a l l be a p p l i e d t o the s a t i s f a c t i o n 

and d i s cha rge o f the e x i s t i n g v a l i d o b l i g a t i o n , o r o b l i g a t i o n s o f s a i d 

Depos i to ry t o s a i d D i s t r i c t , and no one such s a l e and a p p l i c a t i o n o f such 

proceeds s h a l l r e l e a s e o r i m p a i r the o b l i g a t i o n s o f t h i s c o n t r a c t , and u n 

d e r the l aw , t h a t may be ye t unperformed. There may be as many such s a l e s 

and as many such a p p l i c a t i o n s o f proceeds as may be necessary to the due , 

complete and f a i t h f u l performance o f a l l o b l i g a t i o n s con t a ined i n t h i s c o n -

( 3 ) 
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t r a c t and e x p r e s s l y imposed by the laws o f Texas . I t i s f u r t h e r agreed 

tha t i n the event o f any s u i t on t h i s c o n t r a c t o r bond the same s h a l l be 

i n the name o f Ta r ran t County Water C o n t r o l and Improvement D i s t r i c t Num

b e r One and as many s u i t s may be prosecuted f rom t ime to time as may be 

necessary t o save and h o l d the s a i d D i s t r i c t harmless f r o m breach o f any 

o f the terms o f t h i s c o n t r a c t , the laws o f Texas and the bonds and pledges 

o f s e c u r i t y bonds w h i c h may be h e r e a f t e r d e l i v e r e d and executed hereunder . 

No o b l i g a t i o n o f s a i d Depos i t o ry to s a i d D i s t r i c t s h a l l be v o i d on the f i r s t 

o r any subsequent r ecove ry , but succes s ive s u i t s may be i n s t i t u t e d and p r o s e 

cu ted to judgement u n t i l the e n t i r e p r o v i s i o n s and i n t e n t , a l l and s i n g u l a r , 

o f the terms, c o n d i t i o n s and o b l i g a t i o n s h e r e i n con t a ined on the p a r t o f the 

s a i d Depos i t o ry to be kept s h a l l have been comple t e ly f u l f i l l e d . 

O Under and by the terms o f a r e s o l u t i o n passed by the Board 

o f D i r e c t o r s o f s a i d Bank on the9th day o f March A . D . 1928 i t was e x 

p r e s s l y p r o v i d e d as f o l l o w s : " F u r t h e r i t be agreed that bond and c o l l a t e r a l 

n i n the sum o f F i f t y thousand D o l l a r s ($50,000.00) w i l l f o r the p resen t 

"amply secure the D i s t r i c t w i t h i n the requirements o f T i t l e 4 7 , Chap. 2 

" o f the Rev i sed ClTl3r-Sfrat-utea o f Texas ; that o the r and f u r t h e r s e c u r i t y 

" s h a l l be f u r n i s h e d by the Bank as the i n c r e a s i n g depos i t s may r e q u i r e " . 

F u r t h e r s a i d r e s o l u t i o n d i d p r o v i d e as f o l l o w s , v i z : "Fu r the r be i t r e s o l v -

"ed that the P r e s i d e n t o r any V i c e - P r e s i d e n t and the C a s h i e r o f t h i s Bank 

"do be hereby a u t h o r i z e d w i t h o u t f u r t h e r a c t o r r e s o l u t i o n on the p a r t o f 

" t h i s Board o f D i r e c t o r s t o en te r i n t o o ther and f u r t h e r bonds payable t o 

"the D i s t r i c t , and to depos i t o the r and f u r t h e r s e c u r i t y owned o r h e l d by t h i s 

"bank, and to be such l a w f u l s e c u r i t y as i s des igna ted above,as and when such 

" f u r t h e r and a d d i t i o n a l depos i t o f s e c u r i t y may become necessary t o p r o t e c t 

"the D i s t r i c t f o r funds i n excess o f s a i d F i f t y Thousand D o l l a r s ($50 ,000 .00 ) . 

"The depos i t o f o ther and a d d i t i o n a l s e c u r i t y hereby p r o v i d e d f o r s h a l l be 

"made a t such t i m e s and i n such manner as w i l l comply w i t h the p r o v i s i o n s and 

" i n t e n t o f A r t c l e s 2547 and 2548 o f the R e v i s e d C i v i l S t a tu t e s o f Texas; f u r -

" t h e r be i t r e so lved tha t s a i d P r e s i d e n t o r any V i c e - P r e s i d e n t and the C a s h i e r 

be , and they are hereby, empowered t o ac t f o r and on b e h a l f o f s a i d the C o n -
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" t i n e n t a l N a t i o n a l Bank i n the making o f f o r m a l agreements conce rn ing the 

"conduct and the consumation o f the d e s i g n a t i o n and ope ra t i on o f s a i d Bank 

"as the o f f i c i a l Depos i to ry o f s a i d D i s t r i c t ; f u r t h e r that they do be d i r e c t -

"edto e x e r c i s e t h e i r judgement and d i s c r e t i o n i n regard to the o b j e c t s to be 

"accompl i shed . F u r t h e r be i t r e s o l v e d tha t we do hereby i n a l l t h ings r a -

U i f y and c o n f i r m any and a l l l a w f u l a c t s w h i c h the s a i d P r e s i d e n t o r any 

" V i c e - P r e s i d e n t and the C a s h i e r , may do i n the performance , and as the a c t s 

"and deeds, o f s a i d the C o n t i n e n t a l N a t i o n a l Bank o f Fo r t Wor th , Texas . " 

Under the p r o v i s i o n s o f the above quoted o rde r by the Board 

of D i r e c t o r s o f s a i d Bank, i t i s e x p r e s s l y contemplated and hereby agreed 

tha t when the d e p o s i t s o f s a i d D i s t r i c t do , o r must, exceed s a i d sum o f 

F i f t y Thousand D o l l a r s , ($50 ,000 .00) , the s a i d D i s t r i c t w i l l and may r e q u i r e 

(b 

the depos i t o f a d d i t i o n a l bond, (being bonds des igna ted by law and to be a p 

proved by the D i r e c t o r s o f s a i d D i s t r i c t ) i n such a d d i t i o n a l sums as may be 
at aSSAv/wsfc ^OXuL 

requ i red^ to equal the^depos i t s o f s a i d D i s t r i c t : I n o rde r to avo id the neces-
s i t y o f the f requen t execu t ion o f f u r t h e r c o n t r a c t s o r p ledge agreements, 

l \ 
s i m i l a r to t h i s c o n t r a c t , wh ich would be r e q u i r e d a t such t imes as such a d -



d i t i o n a l s e c u r i t y may be r e q u i r e d , i t i s hereby e x p r e s s l y agreed and p r o v i d e d 

that the a d d i t i o n a l s e c u r i t y to be d e l i v e r e d and p ledged s h a l l be d e s c r i b e d 

and l i s t e d and each such d e s c r i p t i o n and l i s t i n g s h a l l thereupon be a t t ached 

t o ^ t h i s c o n t r a c t as an e x h i b i t and as p a r t h e r e o f . Upon the d e l i v e r y o f 

such a d d i t i o n a l c o l l a t e r a l bonds and s e c u r i t i e s the same s h a l l thereby become 

pledged t o s a i d D i s t r i c t and thereby become i n s t a n t l y sub jec t to the te rms , 

powers and c o n d i t i o n s o f t h i s c o n t r a c t j u s t as though such a d d i t i o n a l bonds 

and s e c u r i t i e s had been d e s c r i b e d h e r e i n and d e l i v e r e d and pledged h e r e w i t h , 

and i t s h a l l thus be wi thou t o ther o r f u r t h e r o r d e r b y t h e Board o f D i r e c t 

o r s o f s a i d Bank. 

The t o t a l amount o f money w h i c h may be recovered by s a i d 

D i s t r i c t aga ins t t h i s bank s h a l l be such sum as may be necessary to save 

and h o l d a l t o g e t h e r harmless s a i d D i s t r i c t f r om any l o s s , damage, o r i n j u r y 

tha t may be occas ioned to i t through the a c t s , conduct , ommission, n e g l i 

gence o r d e f a u l t o f the Depos i to ry a f o r e s a i d . 
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I t i s p r o v i d e d f a r t h e r t ha t t h i s o b l i g a t i o n s h a l l extend 

to and cove r the e n t i r e p e r i o d o f time f o r wh ich s a i d the C o n t i n e n t a l N a 

t i o n a l Bank s h a l l ac t as d e p o s i t o r y f o r s a i d D i s t r i c t i n accordance w i t h 

the d e s i g n a t i o n a f o r e s a i d , but when a l l the c o n d i t i o n s , te rms, s t i p u l a t i o n s , 

and covenants o f t h i s o b l i g a t i o n s h a l l have been f u l f i l l e d and no breach 

t h e r e o f committed, then and i n tha t event , the s e c u r i t y depos i t ed by v i r t u e 

o f t h i s agreement, o r any s u b s t i t u t i o n t h e r e f o r , o r so much t h e r e o f as may 

he a p p l i c a b l e t h e r e t o f b y v i r t u e o f the p remises , s h a l l be re tu rned to s a i d 

D e p o s i t o r y . 

I t i s f u r t h e r agreed and s t i p u l a t e d tha t the f o r e g o i n g 

bonds and s e c u r i t i e s s h a l l be kept i n a f i r e and b u r g l a r p r o o f v a u l t , s a f e , 

o r c o n t a i n e r , the combina t ion o r key o f w h i c h s h a l l be h e l d and kept d u r i n g 

the p e r i o d o f t h i s c o n t r a c t by the D i r e c t o r s o f Tar ran t County Water C o n t r o l 

and Improvement D i s t r i c t Number One, o r by some person i n the employ o f 

s a i d D i s t r i c t thereunto d u l y a u t h o r i z e d . Such v a u l t , s a f e o r c o n t a i n e r 

s h a l l be s i t u a t e d on the premises o f the ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ j ^ ^ ^ d ^ ^ 

(^<^l^ly/^ i n the C i t y o f Po r t Worth , Ta r ran t County , 

Texas , and any l o s e , - I n j u r y o r damage tha t may be occas ioned t o suoh bonds 

o r s e c u r i t i e s , o r any o f them, w h i l e i n the s a f e o r c o n t a i n e r on the p r e 

mises o f s a id the O 
r 

Bank s h a l l be borne by s a i d Depos i to ry and not by s a i d D i s t r i c t , 

save and except f o r any such l o s s , i n j u r y , o r damage as might be due to the 

a c t s o f s a i d D i s t r i c t o r someone by i t d u l y au tho r i zed t o have access t o 

s a i d bonds and s e c u r i t i e s . I t i s e x p r e s s l y p r o v i d e d , however, t ha t s a i d the 

C o n t i n e n t a l N a t i o n a l Bank reserves the r i g i t and p r i v i l e d g e to have s a i d s e 

c u r i t i e s under d u a l l o o k o r combina t ion c o n t r o l and to have i t s C a s h i e r o r 

o t h e r o f f i c e r o f the bank a c t u a l l y present whenever a t any t i m e , b e f o r e d e 

f a u l t , the D i s t r i c t o r any one r e p r e s e n t i n g i t i s to open s a i d s a f e , v a u l t , 

o r c o n t a i n e r f o r any purpose whatsoever . 
i 

I n the event that any p a r t o f s a i d bonds o r s e c u r i t i e s should 

be l o s t , m i s p l a c e d , s t o l e n , o r o therwise app rop r i a t ed w i t h o u t the w r i t t e n 

consent of the Board o f D i r e c t o r s o f s a i d D i s t r i c t , the s a i d C o n t i n e n t a l 

( 6 ) 
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N a t i o n a l Bank s h a l l he r e q u i r e d and i t i s hereby made i t s duty to r e 

p l a c e the same or i t s equ iva len t to the s a t i s f a c t i o n o f the D i r e c t o r s 

o f s a i d D i s t r i c t . I t i s p r o v i d e d , however, that i f s a i d D i s t r i c t s h a l l 

determine the s a f e , v a u l t , o r c o n t a i n e r so s e l e c t e d f o r the s a f e keep ing 

o f s a i d bonds and s e c u r i t i e s , to be u n f i t f o r such purpose , o r i n s e c u r e , 

then such s e c u r i t i e s o r bonds may be kept i n some o ther s a f e p l a c e to be 

bo th f i t and secure and under the c o n t r o l o f s a i d D i s t r i c t . The s e l e c t i o n 

o f such o the r p l a c e o f depos i t s h a l l be made by s a i d D i s t r i c t on the one 

hand and by s a i d the C o n t i n e n t a l N a t i o n a l Bank on the o the r ; and i n the 

event agreement can not be had f o r such arrangement, then the two p a r t i e s 

s h a l l s e l e c t a t h i r d person and the m a j o r i t y s h a l l c o n t r o l the d e s i g n a t i o n . 

I t i s f u r t h e r s t i p u l a t e d that the s a f e o r c o n t a i n e r s h a l l be such tha t the 

same can not be opened wi thou t s a i d D i s t r i c t b e i n g represented by someone 

d u l y a u t h o r i z e d thereunto by o rde r o f the Board o f D i r e c t o r s o f s a i d D i s 

t r i c t . 

I t i s f u r t h e r agreed that s a i d D i s t r i c t Y / i l l d u r i n g the 

l i f e o f t h i s o b l i g a t i o n pe rmi t the w i t h - d r a w a l o f p ledged c o l l a t e r a l bonds 

a t such times as there may reasonably appear to be a s u b s t a n t i a l and u n r e 

q u i r e d excess o f such s e c u r i t i e s . I t i s f u r t h e r agreed tha t bonds once 

pledged as c o l l a t e r a l may be s u b s t i t u t e d i n whole o r i n p a r t by o ther bonds 

o r s e c u r i t i e s o f equal amount and l a w f u l e l i g i b i l i t y w i t h the bonds to be 

wi thdrawn. Such s u b s t i t u t i o n can not be made u n t i l a f t e r a p p r o v a l t h e r e o f 

b y the Board o f D i r e c t o r s o f s a i d D i s t r i c t as to amount and o ther l a w f u l 

s u f f i c i e n c y o f the s e c u r i t y proposed to be s u b s t i t u t e d . I n case i t i s de 

s i r e d to s u b s t i t u t e s e c u r i t i e s hereunder, a memorandum o f the s u b s t i t u t i o n 

s h a l l be j o i n t l y executed by s a i d D i s t r i c t and s a i d the C o n t i n e n t a l N a t i o n a l 

' CD 
Bank w h i c h memorandum s h a l l be a t tached to o r h e l d w i t h , t h i s c o n t r a c t and c o n -A s h a l l 
s i d e r e d p a r t h e r e o f . But suoh s u b s t i t u t i o n s o r memoranda/in no wise a f f e c t , 

change, o r impa i r any o f the o b l i g a t i o n s h e r e i n con t a ined on the p a r t o f s a i d 

Depos i to ry to be kept and performed. 

I t i s f u r t h e r s t i p u l a t e d tha t i f a t any t ime i t should appear 

to the Board o f D i r e c t o r s o f s a i d D i s t r i c t that a l l or any p a r t o f the s e 

c u r i t i e s he ld hereunder have dep rec i a t ed i r n a l u e so as to render s a i d D i s t r i c t 

u n s a f e , then and i n tha t event , the D e p o s i t o r y h e r e i n s h a l l 't?e r e q u i r e d , and 

i t s h a l l be i t s duty to p r o v i d e and s u b s t i t u t e o ther s e c u r i t i e s found to be 

l a w f u l , v a l i d , c o l l e c t a b l e s e c u r i t i e s o f a par va lue equal to those so ad -
( 7 ) 
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judged to be unsafe o r i n s u f f i c i e n t . 

I t i s f u r t h e r agreed tha t s a i d Depos i tory can c o l l e c t any 

matur ing bond and make s u b s t i t u t i o n t h e r e f o r under the same terms o f sub

s t i t u t i o n as a re p r o v i d e d i n the f o r e g o i n g paragraph . I t i s f u r t h e r agreed 

tha t s a i d Depos i to ry may c o l l e c t a l l ma tu r ing i n t e r e s t on s a i d s e c u r i t i e s , 

but i n no event s h a l l the par value o f the p r i n c i p a l o f s a i d s e c u r i t y f a l l 

below the f u l l amount o f the d e p o s i t s o r s e c u r i t i e s w h i c h s a i d D i s t r i c t may 

have w i t h s a i d D e p o s i t o r y . I t i s f u r t h e r s t i p u l a t e d tha t a l l o ther and 

f u r t h e r bonds wh ich may be executed by s a i d C o n t i n e n t a l N a t i o n a l Bank and 

a l l o the r and f u r t h e r s e c u r i t i e s pledged by s a i d bank as c o l l a t e r a l s h a l l 

together w i t h t h i s c o n t r a c t c o n s t i t u t e one e n t i r e t r a n s a c t i o n and be t r e a t 

ed as such . 

0 The execu t ion o f these p resen t s and the d e l i v e r y and pledge 

of the bands hereinabove d e s c r i b e d , as w e l l as a l l o the r and a d d i t i o n a l bonds 

0 

and s e c u r i t i e s to be executed , d e l i v e r e d and p l edged , have been and are 

a u t h o r i z e d by r e s o l u t i o n o f the Board o f D i r e c t o r s o f the s a i d C o n t i n e n t a l 

N a t i o n a l Bank o f Por t Worth , Texas, whioh r e s o l u t i o n has been spread on the 

minutes o f s a i d Bank i n accordance w i t h the a c t i o n had and done a t the meet

i n g o f s a i d Board o f D i r e c t o r s _held on the 9 th day o f March , A . D , 1928, as 

appears by c e r t i f i e d copy o f s a i d minutes which s h a l l be h e l d he rewi th and 

c o n s t i t u t e d p a r t h e r e o f . 

IN WITNESS WHEREOF, the s a i d C o n t i n e n t a l N a t i o n a l Bank has 

caused these presen ts to be s igned i n i t s name, and as i t s a c t and deed , 

by i t s P res iden t and has caused i t s co rpo ra t e s e a l to be hereon d u l y i m -

/ P i S ^ d a v o f M a r c h , A . D . 1928. 
p ressed on the 

CONTINENTAL NATIONAL BANK 
>rt Worth , Texas) 

B Y : 

( 8 ) 
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STATE OF TEXAS | 

COUNTY OF TARRANT | 

B e f o r e me,. 

a No ta ry P u b l i c i n and f o r Tar ran t County , Texas , on t h i s day p e r s o n a l l y 

appeared J . G. W i l k i n s o n known to me to be the person whose name i s sub

s c r i b e d to the f o r e g o i n g ins t rument , and acknowledged to me tha t he execu 

ted the same f o r the purposes and c o n s i d e r a t i o n t h e r e i n expressed i n h i s 

c a p a c i t y as t h e r e i n s t a t ed and as the d u l y a u t h o r i z e d ac t and deed o f the 

s a i d C o n t i n e n t a l N a t i o n a l Bank of F o r t Wor th , Texas . 

IN WITNESS WHEREOF, I have hereunto subsc r ibed my 

name and have impressed my N o t a r i a l S e a l i n the C i t y o f F o r t Worth, Tarrant 

County, Texas, on the /0 t l ) day o f M a r c h , A . B . 1928 

Notary P u b l i c i n and 
County , Texas . 

Tarrant 

Tne Torero i n s c o n t r a c t as executed i s hereby approved, 

adopted and made e f f e c t i v e . 

TARRANT COUNTY WATER CONTROL AND 

I M P l ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ g ^ ^ ^ J E . 

IT P r e s i d e n t , and 

- i ^ ^ U ^ X , 
As D i r e c t o r s 

ATTEST: 

As S e c r e t a r y . 



t * . C • MINUTES OP A MEETING OF THE BOARD OF DIRECTORS OF THE 
CONTINENTAL NATIONAL BANK, A NATIONAL BANKING INCORPOR
ATION, HELD AT ITS OFFICE AND DOMICILE IN THE CITY OF 
FORT WORTH, TARRANT COUNTY, TEXAS, ON THE 8th DAY OF 
MARCH, A . D . , 1928. 

At t h i s meet ing J . G. W i l k i n s o n , Pres ident of the Boa rd , p r e s i d e d . 

There were a l s o present D i r e c t o r s j?»̂  U ^ S ^ , % & UA'lliS, 

j^CJ^^ 
S t * . a . U / . T ^ t U ^ T r x w C . T > , k ^ $ k , e . T . R i u ^ p ^ o y O r e o . T ^ M r w J a ^ - , \ T r . 

Who c o n s t i t u t e d a quorum o f the Bo a rd . < A < u > . 

Thereupon the f o l l o w i n g proceedings were had and done, v i z : 

1 s t : The Pres iden t o f the Board announced t h a f f h e C o n t i n e n t a l 

N a t i o n a l Bank had proposed to Tarrant County Water C o n t r o l and Improvement 

D i s t r i c t N o . 1 to become the o f f i c i a l l y des igna ted d e p o s i t o r y o f i t s funds 

and had p l a c e d a f o r m a l b i d w i t h s a i d D i s t r i c t where in i t was s t i p u l a t e d ! t ha t 

t h i s bank shou ld pay three per cent (Z%) i n t e r e s t on the d a i l y ba lances o f 

the D i s t r i c t , to be computed monthly and to be depos i t ed monthly to the c r e 

d i t o f the D i s t r i c t . Fu r the r t ha t the Board o f D i r e c t o r s o f s a i d D i s t r i c t 

d i d on March 6 t h , 1928 f o r m a l l y des ignate and d e c l a r e jftie C o n t i n e n t a l N a t i o n 

a l Bank the d e p o s i t o r y f o r s a i d D i s t r i c t f o r the p e r i o d to end on February 

28 th , 1929 o r u n t i l a new d e p o s i t o r y had been s e l e c t e d and had d u l y q u a l i f i 

ed , but i n no event to exceed s i x t y days next a f t e r 3 a i d February 2 8 t h , 1929, 

un l e s s by and w i t h the w r i t t e n consent o f t h i s bank an e x t e n s i o n o f s a i d t ime 

mig^it be p r o v i d e d f o r . Fur the r the s&ad d e s i g n a t i o n was s u b j e c t on ly to p e r - . 

f e e t i o n by *fee C o n t i n e n t a l N a t i o n a l Bank o f Por t Worth, Texas , f u r n i s h i n g to 

the D i r e c t o r s o f The D i s t r i c t w i t h i n f i v e days f rom s a i d March 6 t h , 1928, good 

and s u f f i c i e n t bond o r o the r s e c u r i t y to be approved by t h e D i r e c t o r s o f s a i d 

D i s t r i c t under the p r o v i s i o n o f A r t . 2547 o f "The Revised C i v i l S t a tu t e s o f 

Gexas" . F u r t h e r that i t has been agreed b y the D i r e c t o r s o f t h e D i s t r i c t t ha t 
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tha t they w i l l accept bonds o f the Un i t ed S t a t e s , o r o f any County , C i t y , 

Town, o r Independent School D i s t r i c t o f the S ta te o f Texas, as pledged c o l 

l a t e r a l s e c u r i t y i n l i e u o f t h e pe r sona l or sure ty company bonds p r o v i d e d 

by s a i d A c t . Fur the r t ha t the D i r e c t o r s had agreed tha t the d e p o s i t o f 

c o l l a t e r a l w i t h the Bank ' s bond shou ld be a t a l l t imes a d j u s t e d i n amounts 

toconform to the ba lances to be p laced by the D i s t r i c t f rom time to time 

w i t h t h i s Bank. F u r t h e r i t has been agreed that bond and c o l l a t e r a l i n 

the sum o f F i f t y Thousand D o l l a r s ($50 ,000 .00) , w i l l f o r the p resen t amply 

secure the D i s t r i c t w i t h i n requirements o f T i t l e 47 , Chap. 2 , o f "The R e 

v i s e d C i v i l S t a tu te s o f Texas" ; tha t o the r and f u r t h e r s e c u r i t y s h a l l be 

f u r n i s h e d by the Bank as the i n c r e a s i n g d e p o s i t s might r e q u i r e . 

I t was thereupon s t a t e d that t h i s meet ing o f the Board o f D i r e c t o r s 

had been c a l l e d f o r the purpose o f s a n c t i o n i n g the commitments made by the 

Bank ' s o f f i c e r s and to a u t h o r i z e the d e p o s i t o f l a w f u l and accep tab le c o l l a t 

e r a l s e c u r i t i e s . 

2nd; Thereupon there was f u l l d i s c u s s i o n o f the mat ter by the 

B o a r d , a f t e r w h i c h D i r e c t o r . 

pr, £ r x ku . 'k i i s 
d i d move the 

adop t ion o f the f o l l o w i n g r e s o l u t i o n , v i s : 

"Be i t r e s o l v e d by the Board o f D i r e c t o r s o f * f c e C o n t i n e n t a l N a t i o n -

" a l Bank, a n a t i o n a l bank ing i n c o r p o r a t i o n h a v i n g i t s o f f i c e and d o m i c i l e i n 

"the C i t y o f Fo r t Worth , Tar ran t County, Texas , tha t the said*ffee C o n t i n e n t a l 

" N a t i o n a l Bank do be and become the d e p o s i t o r y o f funds o f Tar ran t County 

"Water C o n t r o l and Improvement D i s t r i c t N o . 1 and that t h i s Bank do pay to 

" s a i d d i s t r i c t t h e sum o f th ree per cent [Z%) i n t e r e s t on the average d a i l y 

"balances o f s a i d D i s t r i c t t o the c r e d i t o f such D i s t r i c t , t o be computed 
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"and to be p a i d to the D i s t r i c t monthly , and such i n t e r e s t to be p l a c e d to 

"the c r e d i t o f such f u n d as t h e D i r e o t o r s o f s a i d D i s t r i o t may d i r e o t . F u r -

" t h e r tha t the P r e s i d e n t l a n d C a s h i e r o f t h i s Bank do be a u t h o r i z e d to execute 

" a f o r m a l c o n t r a c t and bond i n o r d e r t o c a r r y out t h e p r o v i s i o n s o f l a w : F u r -

n t h e r that they do be a u t h o r i z e d t o pledge as s e c u r i t y , f o r the s a f e - k e e p i n g 

" o f a l l suoh funds and the performance o f a l l d u t i e s r e q u i r e d by law as suoh 

"depos i to ry o f a d i s t r i o t , any bonds o f the U n i t e d S t a t e s , o r any County , C i t y , 

"Town, o r Independent School D i s t r i c t o f the S t a t e o f Texas , wh ich bonds may 

"now be owned o r h e l d by t h i s Bank. Fur the r t h a t the bonds to be immedia te ly 

"depos i t ed s h a l l be o f the par va lue of F i f t y Thousand D o l l a r s ($50,000.00 

" F u r t h e r be i t r e s o l v e d that the Pres iaent^a 

y Thousand D o l l a r s ($50,000.00) \ 

i s i lenT^and C a s h i e r o f t h f i T B a n k 

"do be hereby a u t h o r i z e d , w i t h o u t f u r t h e r ac t o r r e s o l u t i o n on the p a r t o f 

" t h i s Board of D i r e c t o r s , t o en te r i n t o o ther and f u r t h e r bonds payable to 

"the D i s t r i c t , and to d e p o s i t o the r and f u r t h e r s e c u r i t y owned o r h e l d b y 

" t h i s bank, and to be suoh s e c u r i t y as i s des igna ted above, as and when suoh 

" f u r t h e r and a d d i t i o n a l d e p o s i t s o f s e c u r i t y may be come necessary t o p r o t e c t 

"the D i s t r i c t f o r funds i n excess of s a i d F i f t y Thousand D o l l a r s , ( $ 5 0 , 0 0 0 . 0 0 ) . 

"The depos i t o f other and a d d i t i o n a l s e o u r i t i e s hereby p rov ided f o r s h a l l be 

"made a tsuoh times and i n such manner as w i l l comply w i t h the p r o v i s i o n s and 

" i n t e n t o f A r t . 2548, o f "The Rev i sed C i v l S t a tu te s o f Texas" . ^ -U j 

I c^<vviyWce-T^i o etjXy 

" F u r t h e r be i t r e s o l v e d that s s i d P r e s i d e n ^ a n d C a s h i e r b e , and they 

"are hereby, empowered to ac t f o r and on b e h a l f o f s a i d - f n e C o n t i n e n t a l N a t i o n -

" a l Bank i n the making o f f o r m a l agreements conoewsdng the conduct and the 

"consumation o f the d e s i g n a t i o n and opera t ions o f s a i d bank a s the o f f i c i a l 

" d e p o s i t o r y o f s a i d D i s t r i o t ; f u r t h e r t h a t t hey do be d i r e c t e d to e x e r c i s e 
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" t h e i r judgement and d i s c r e t i o n i n regard t o the o b j e c t s to be accompl i shed . 

" F u r t h e r be i t r e so lved t h a t we do hereby i n a l l t h ings r a t i f t r , c o n f i r m any 

l<y£g/vvv v^ce-Tresigfc*v 
"and a l l l a w f u l ac t s which the s a i d P r e s i d e n ^ a n d C a s h i e r may do i n the p r e 

s s e s , and as the a c t s and deeds o f s a i d 4he C o n t i n e n t a l n a t i o n a l Bank o f F o r t 

"Worth , Texas" . 

r e c t o r 

: The mot ion t o adopt the f o r e g o i n g r e s o l u t i o n was seconded by D i -

/ \ » l^rnwfr^ . 
^ & . .Thereupon the mot ion was put to a^vote and D i r e o t o r s ll & W j t S fl\ 

Q.g.iAMUs, 7&fan\Lt*s#\, TQMOX<C^3J ^.K. S-+*<LJ^; <y. 
r i A r . v \ > v . / 1 X . " B U A ^ . 9 / S ^ A l ^ LJU^ A. yfcirtEz 

.^.TkcrW^), ( T f P o . ^ c , ^ (jr\Ai. >f*Xi<S**S C&Jkuzk, ^ r r T ^ A ^ / v o , 
^€ . T W e r ^ S ^ K , y . , Okb^o , p " T ^ T l ^ A ^ 

voted f o r the mot ion and no d i r e c t o r voted aga ins t t h e mo t ion ; thereupon the 

P re s iden t d i d d e c l a r e the motion to adopt s a i d r e s o l u t i o n unanimously c a r r i e d 

and d i r e o t e d tha t such r e s o l u t i o n be spread upon the minutes o f t h e Board and 

that a c e r t i f i e d copy thereof do be d e l i v e r e d t p the D i r e c t o r s o f s a i d D i s t r i c t . 

iA^ryL^ 
P r e s i d e n t . 

» Cash ie r o f $ h e C o n t i n e n t a l N a t i o n a l 

Bank o f Fo r t Worth, Texas, do hereby c e r t i f y that the above and f o r e g o i n g r e s o l u 

t i o n i s a $rue and corwect copy o f the o r i g i n a l and that suoh r e s o l u t i o n was d u l y 

passed and adopted by the Board o f D i r e c t o r s o f s a i d Bank, at a meet ing i n wh ich 

a quorum was present on the 8 th day o f M a r c h , A . D . 1928, and I f u r t h e r c e r t i f y tha t 

s a i d r e s o l u t i o n i s o f r eco rd on the minutes o f s a i d Board . 

IN WITNESS HE3E0F, I have hereunto s igned my name and have impressed the 

co rpora te s ea l o f s a i d Bank on t h i s the o f M a r c h , A . D . 1928. 


