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THE MINUTES OF A CALLED MEETING OF THE BOARD OF DIRECTCRS OF
THE TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUM-
BER ONE, HELD AT ITS OFFICE IN FORT WORTH, TEXAS ON LARCH I%th,
A, D. 1928, Ar 93° o locde NIV,

At this meeting President W. R. Bennett did preside: Directors E. E.
Bewley, C. A. Hickman, W. S. Cooke, and W. X, Stripling, Secretary,
were present. At this time and place the following proceedings were
had and done, viz:

lst: President Bennett stated the object of the call to be
to gpprove the amount of bond at present required to be given by the
Continental Nationa.l Bank, and the amount, legal eligibility and suffi-
ciency of the collateral security to be pledged by said bank in effect-
ing its qualification as offiecial and designated depository of Tarrant
County Water Control and Improvement District Number One, under the award
on its bid, as given in the minutes of the called meeting of the Board
of Directors of this District held on llarch 6th, 1928; further to ap-
prove and ratify the contract to control the pledge of collateral bonds
to be given in lieu of other security as provided by lgw.

2nd: Thereupon Director W,}Mh\ﬂg}ﬁ;& committee on
finance did move the adoption of a resolution which is in words, figures
and symbols as follows, viz: "Be it Resolved:

"(a) "That the Continental National Bank do be suthorized

"to secure its bond, or bonds, given, or to be given, in order to guali-
"fy, and in order to maintain its continuing qualification, as official
"depository of this District, by delivering and pledging to the District
"ecollateral bonds of The United States Of America, or of any County, City,
"Town or independent school district of the State of Texas, in lieu of the
"giving of solvent personal or surety company sureties upon the several
"primary bonds which said Continental National Bank may be required to give
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from time to time, as is provided by Articles 2547 and 2548 of The Revised



"Civil Statutes of Temsi:‘
(b) "Further that the instant requirements of this District
"do not demand the giving of bond and security therefor in excess of the
"sum Fifty Thousand Dollars ($50,000.00), but that this District express-
"ly reserves the right to demand ether additional and sucoeuivp bonds and
"other and additionzl solvent sureties or collateral security as, when and
"as often as there does appear necessity for the District to place in the
"possession of its Depository money or megotiable securities in amount ex-
"ceeding the sum of the approved depository bonds, and security therefor,
"then held by this District, and in all things to be so done as will con-
"form to the provisions, spirit and intent of Art. 2548 of The Revised
"Civil Statutes of Texas. O
(c) Further that at such times as this District may hold
"depository bonds and secuﬂty therefor, in substantial excess of the
"sum then reasonably to be anticipated as the amount of the assets of
"this District to be in the possession and control of said Depository,
"then this Board of Directors will release to said Depository Bank such
"bonds and security as may not be regquired at all times wholly to save,
"hold and keep this District hammless from default or loss:
X (d) "Further that the bond of said depository bank dated
" the:\“ 1O Q. day of March 1928 for the sum of Fifty Thousand Dollars
w ($50,000.00), together with the collateral bonds therein described, and
n therewith tendered to this District as security thorefor.? do be hereby
n approved as a lawful, good and sufficient bond, and as good and sufficient
n security therefor; and further that said described collateral security
nbonds @9 be now taken into the possession and control of the Board of Di-

n rectors of this District; further that said bond of the depository do be
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"referred ;co as Exhibit "A" and as a part of this resolution; further that
"the bonds constituting the collateral security therefor do be deposited,
"kept and safely held for and on behalf of The Directors of this District,
"in the manner provided in a formal contract between said Depository Bank
"and this District dated%&arch LQ%’;' 1928,; Said original contract, as
"approved by This Board of Directors is hereto attached marked Exhibit "B"
"and is made part hereof.

(e) "An order of The Board of Directors'of said Continental

"National Bank passed on March 8th, 1928, authorized the doing of the acts
"in this resolution set forth as the acts and deeds of said bank: A certi-
"fied copy of such resolution is hereto attached marked Exhibit "C" and is
"made part hereof:

(£) "It appears that the sald Bond for $50,000.00 together
with the collateral bonds tendered as security therefor have been approved
and confirmed by the Honorable 3. D. Shannon, County Judge of Tarrant County,
"Texas, as shown by his certificate on said bond, in the manner provided
"by Section 114 of Chapter 25 of the Acts of The Thirty-ninth Legislature
"of Texas: By virtue of the premises it is determined that said Continental
"National Bank of Fort Worth, Texas, has in all things complied 'with the
"requirements of law, and should now be declared the official and designafed
"depository of this District.

“NOY BE IT ORDERED: said Continental National Bank of
"Fort Worth, Texas, is hereby declared and constituted the lawful, designated

nqualified official Depository of Tarrant County Water Control and Improve-
"ment District Number One: Further be it ordered that all funds and securi-

"ties of the District now deposited in the Texas National
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"Bank of Fort Worth, Texas, or in any other place or bank do be withdrawn
"and instanter placed in the custody and control of said District Depository:

"Further ;hat the Secretary of this District do be hereby directed to return
"{o thefi‘ort Worth National Bank, the First National Bank, the Texas National
"Bank and the Continental National Bank their respective certified checks for
"Sixteen Hundred and Twenty-five Dollars (§1625.00), each, which checke were
"deposited with this District as an evidence of good faith at the time of the
"filing of bids upon which to base the selection of a depository: Further be
"it ordered that Director@E. E. Bewley as chairman of the finance committee
"of this Board of Direotorgd.o be hereby constituted and designated as the
"sole and only representative of this Board of Directors to have congrol of
"the safe keeping and access to the collateral securities which have been and
"may be hereafter pledged to this District by the District's designated de-
mpositorys It is in all things so ordered".

Ther epon Director%é%me?id second the motion to adopt the
foregoing resolution. TUpon a vote being taken Directors E. E. Bewley, W. S.
Cooke and W. R, Bermett did vote for the motion. No Director voted no. Di-
rectors C. A, Hickman and W. K. Stripling were noted as presént but not voting:
It is so ordered.

The objects of this called meeting having been accomplish-

ed the meeting was declared adjourned.

Tz e
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As Secretary
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BOND OF THE DISTRICT DEPOSITORY

STATE OF TEXAS i
KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF TARRANT |

That t he Continental National Bank of Fort Worth, Texas,
a national banking corporation duly organized and ineorporated umder the
laws of the United States of America, having its principal office and dom-
icile in the City of Fort Worth, Tarrant County, Texas, is held and firm-
ly bound to pay unto Tarrant County Water Control and Improvement District
Number One the sum of Fifty Thousand Dollars (#50,000‘.00), for the payment
of which said the Continental National Bank does hereby bind itself, its
successors and assigns. This obligation is, however, a bond, the condition
of which is such that tﬁe above bound The Continental National Bank,was on
the 6th day of Mamﬁ, A. D, 1928, duly selected anddesignated as the offi-
cial depository of all funds which may come into the possession or control
of said Tarrant County Water Control and Improvement District Number One
for the term to end on February 28th, 1929 or until a successor to this de-
pository has been duly designated and has qualified, provided, however, that
sald term can not be extended for more than sixty days next after said
February 28, 1929, without the written cmsent of the above boﬁnd bank; and
farther the above bound, the Continemtal National Bank of Fort Worth has
agreed to pay interest on the daily balamces to the credit of sush District
with such depository at the rate of three (3%) per cent per ammum, to be
oom_putet.i monthly and to be placed to the credit of sald District, or to swh
funds of said Distriet as its Directors mey designate.

NOW THEREFORE: If said the Continental National Bank

shall faithfully perform all duties and obligations devolving by law on
said the Continental Fational Bank as such depository of Tarrant County Water

Control and Improvement District Number One and shall pay all checks on
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presentation, properly drawn on such depository as required by law, and shall
faithfully keep and deliver the District funds and securities held by said
depository, as and when the same should be paid or turned over to those
lawfully qualified to receive or accept the same, (all of which duties are
set out in Sections 113 and 114 of Chapter 25 of the Acts of the Thirty-
ninth Legislature of Texas and by Chapter 2 of Title 47, of the Revised Civ-
il Statutes of Texas, which acts are here referred to as part hereof),
then this obligation shall be of no further force or effect: Otherwise
this obligation shall remain in full force and effect.
And WHEREAS, said the Board of Directors of Tarrant County

Water Control and Improvement District Number One have agreed with the
above boumd deéository bank (under authority of the provisions of Article
2547 of the Revised Civil Statutes of Texas), that this depository bank
may give as security, in liem of personal, real estate, or surety company
bond, bonds of the United States or of any County, City, Town, or Indepen-
dent School District of the State of Texas, which security or collateral
bonds shall be pledged and deposited as the Directors of sald District
may designate. In conformity to this agreement the above bound has this
day entered into written contract concerning the custody, keeping and
pledging of such deposited securities. The said contract is here referred
to as part hereof. The bonds this day pledged as collateral to secure the
obligation of this bond are specifically described as follows: viz:

United States 4% Treasury Bonds of 1944-1954, with
June 15th, 1928 and subsequent coupons attached, as

follows:
No. HO0068778 = = = = = = = = = $10,000.00
No. J0O0068779 = = = = = = = = - 10,000.00
ST R 10,000.00
i A - i .ol 10,000.00

No. BOOOGBT82 = = = = = = = = - %0,@.00
I e R, ,000.00
Any procedure at law in any way concerning this bond or
the obligation of the above bound bank as the designated depdsitory of
said.District shall be instituted and tried in the County of Tarrant,
State of Texas, in any court therein having jurisdiction over the subject
matter thereof.
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IN WITKRESS WHERECF said the Continental National Bank has
caused these presents to be signed with its name by its President and attested

and sealed with its corporate seal by its Cashier, this the [z.t day
of March A, D. 1928.

. C NATIONAL BANK OF FORT WORTH, TEXAS

BY: W,-ﬁ;—fh,_,
President

STATE OF TEXAS

Before me 222 @Ezm% a Notary Public in

and for Tarrant County, Texas, on this day personally appeared J. G. Wilkin.

COUNTY OF TARRANT

son known to me to be the person whose name is subscribed to the foregoing
instrument, and acknowledged to me that he executed the same for the purposes
and consideration therein expressed, in the capacity therein stated and as
the duly anthorized act and deed of said the Continental National Bank of
Fort Worth, Texas. '

Given under my hand and seal of office this /a4 day

I (D Potatcss.

Notary Public in and for/THrrant County
Texas.

of March A. D. 1928.

Approved by the Board of Directors of Tarrant County Water
Control and Improvement District Number One as witness the signing hereof

by W. R. Bennett its president on this the | o day of March,A. D. 1928.

As Pwésiflent of Tarrant County Water Contrdl
and Improvement District Number Ome.
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STATE OF TEXAS {
COUNTY OF TARRANT :

I, S. D. Shannon, am the duly elected, qualified,
and acting County Judge of Tarrant County, Texas, and as such am, ex of-
ficio, presiding ofﬁoei of the County Commissioner's Court of Tarrant
County, Texas. I hereby certify that there has been this day presented
to me in my offiecial capacity the original order of the Board of Directors
of Tarrant County Water Control and Improvement District Number One,passed
on Mareh 6th, 4. D, 1928, in uhich order said Board of Directors did se-
lect, designate and constitute the Continental National Bamnk of Fort Worth,
Pexas, as the depository for said Distriet, subject only to the actual
qualification by said bank as such depository under the express provisions
of Section 114 of Chapter 25 of the Acts of the Thirty-ninth Legislature
of Texas relating to the approval of such designation and the security to
be given by the depository by the County Judge in all cases where any Di-
rector of a District was also a Director or stockholder in the bank which
might 'prove to be the highest and best bidder ﬁar sﬁch selection. I fur-
ther certify that since the passing of said order, said the Continental
National Banklss executed its bond in the pma.l/g‘}mmf_tj Thousand Dollars,
($50,000.00) and that said bank has tendered bonds of the United States of
America of the par value of Fifty Thousgnd Dollars (#50,000.00] as security
in lieu of the giving of personal or suretiy compa.ny bond, for which provi-
sion is made by Art. 2547 of the Revised Civil Statutes of Texas. I fur-
ther certify that said Continental National Bank was the highest and best
bidder for deposit of the funds of said District.

NOW THEREFORE, I do hereby in 21l things approve the selec-
tion of said thg Continental National Bank as depository for said District
and I do further approve the bond together with the collateral tendered as
security therefor as a good and sufficient bond and as good and sufficient
security therefor.

WITNESS MY EAND this /3 day of march, A. D. 1928.

21 S ok
: (O 2 e Vit Pt 2 il %

County Judge of Tarrant County, Texas

and,ex officio, presiding officer of
the County Commissioner's Court of
Tarrant County, Texas.




EXHIBIT "aA"

CONTRACT CONCERNING THE CUSTODY AND PLEDGE OF COLLATERAL
SECURITY DATFD Mereh 10, 1928, BETWEEN TEE CONTINENTAL
NATIONAL BANK OF FORT WORTH AND THE TARRANT COUNTY WATER
CONTROL AND INMPROVEMENT DISTRICT NUMBER ONE,

RECEIPT Is hercby acknowledged by the
Tarrant County Water Conmtrol and Improvement District Number
One of the following securities under amd by virtue of said
eontraet, to-wit:

United States 47 Treasury Bonds of 1944-1954,

with June 15th, 1928 and eubsequent eoupons
attached, as follows:

Fo. HO0068778 -
Ho, JOOOB8TTY -
No, KO0068780 -
No., ADOOE8781 -
¥o, BO0068782 -

TOTAL = = = « “JSO OO0

(PIFTY THOUSAND DOLLARS)

ssEel
88888
88838

This the 13th day of March, A, D., 1928,

TARRANT COUNTY WATER CONTROL
AND IMPROVEMENT DISTRICT NO,1

Chairmen
Finance Committee
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COUNTY OF TARRANT |
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CONTRACT CONCERNING THE CUSTORY AND
; OF O TE! URITY.

STATE OF TEXAS i
| KNOW ALL MEN BY THESE PRESENTS:

That whereas the Continental National Bank, a nation-

al banking corporation duly authorized and ingorporated umder the national

banking laws of the United States of America, having its office and domi-

cile in the City of Fort Worth, Tarrant County, Texas, was by the Board
of Directors of Tarrant County Water Control and Improvement District Num-
ber Ome, on the 6th day of Mareh, A. D., 1928, designated the official
Disgtrict depository of said District. Said designation was made done and
executed in conformity to the provisions of Sections 113 and 114 ef Chap-
ter 25 of the Acts of the Thirty-ninth Legislature of the State of Texas,
and;-ll%(?hapter 2 of Title 47 of the Revised Civil Statutes of Tem%;. which
are here referred to as part hereof and as controlling the provisions and
construction of this comtract.

~————4And WHERBAS said the Continental National Bank desires to
qualify as such official depository and also to invoke the provisions of
Art. 2547 of the Revised Civil Statutes of Texas, whereby in lieu of the
personal security or surety company bond it may é.eposit and pledge as se-
curity for the fulfillment of its obligations as such depository, nego-
tisble, valid, and subsisting bonds representing money obligations of the
United States of America, or amy County, City, Town, or Independent School
District of the State of Texas, which security must be placed and deposited
in a safe or vault within and under the comtrol of the Directors of said
Tarrant County Water Control and Improvement District Number One.

9 ind WEEREAS the Board of Directors of said District by a

resolution adopted at a session of said Board on the &day of lMarch
A. D. 1928, mthorized the pledging of such collateral by the Continental
National Bank and has further approved security in the sum of Fifty Thous-
and ($50,000.00) as being sufficient for the present protection of the
District. Said resolution did further specify and approve as lawful and

sufficient the pledge and acceptance of bonds of the United States of
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America, of the par value of Fifty Thousand Dollars ($50,000.00), which
pledged bonds are specified and described as follows, to-wit:

United States 47 Treasury Bonds of 1944.1954, with June
15th, 1928 and subsequent coupons attached, as follows:

No. HOOOG8778 = = = = = = = $10,000.00
No. JOO068779 = = = = = = = 10,000.00
No. KOOO068780 = = = = = = = 10,000.00
No. AO0068761 = = = = = = = 10,000.00
No. BOOOGSTB2 = = = = = = = 10,000.00
TOTAL cccnn- -$50,000.00

nOw 'J!H.'EREFORE By virtue of the prem:lseﬁ, and pursuant to
such authority, said the Continental National Bank does hereby transfer,
assign and set over to Tarrant County Water Control and Improvement Dis-
trict Number One as security for the acts, obligations and deeds of said
the Continental National Bank as such official depository and for the ob-
servance of, all and singular, the duties and obligations of said bank as
District Depository under the express provisions of Chap. 25 of the Acts of
the Thirty-ninth Legislature of Texas, and Chap. 2, Title 47, of the Revised
Civil Statutes of Texas. The bonds and securities hereinabove described and
assigned, are-hersby warranted negotiable, valid, subsisting and enforcable
obligations of the United States of America.

The above described bonds are transfer"recl and conveyed to
Tarrant County Water Control and Improvemen§ District Number One and title
thereto vested in said District upon the following conditions, to-wit:”

The said Continental National Bank binds itself, its success-
ors and assigns, that it will faithfully discharge and perform, 21l and sing-
ular, the duties and obligations devolving by law upon it as Depository for
the District, and will pay on presentation all checks and drafts drawn upon
said Depository by or under the authorization of the Board of Directors of
said District at all such times as there may be on deposit sums sufficient to
meet the vouchers drawn by the Board upon the Depository. Further it is
agreed that all funds and money and security left and deposited with said
Depository by said Distriet, its agents, servants and employees, shall be

safely kept by said Depository and accounted for according to law, and that
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any suit and causes of action arising thereon shall be tried in Tarrant
County, Texas, in courts having jurisdiction over the subject matter:
Further that said Depository shall in all respecis comply with the laws
of the State of Texas relating hereto, ami shall perform each and all of
the conditions required, and discharge all the duties imposed on if as
such Depository by law and as and by the terms of this instrumemt. It
is further stipulated and agreed that said Continental National Bank will
pay interest on the daily balame_srl to the credit of said District with said
Depository at the rate of three (55%) per centum per annum which interest
shall be computed monthly and be placed to the credit of such fund of said
District as the Directors thereof may designate.

It is further expressly agreed that Tarrant County Water
Control and Improvement District Number One, in the event of the breach of
this obligation, or in the event of the breach of any of the terms, condi-

5 Ond o waadd s Bl e aruk asmeds
tions, and provisions herein contained and on the part of said Depository

to be kept and performed, shall be here;by expresslybauthorized to sell the
bonds herein described and pledged as security, or so much thereof as may
be necessary to make and keep said District harmless. Such sale shall be

at a price not less than the prevailing net quotation offers on the New
York Stock Exchange, or other recognized market places in the Unlted States
of Americs, provided the securities which may be hereafter pledged under

the provision of this contract are at the time of such sale, actually list-
ed and quoted on said designated exchanges or ma.rketsr:.ri Such sale may be
made through any officer or agent of the District desiénated by the Board
of Directors of the District to sell sgid bonds and securities. Such sale
may be made publicly or at private sale on such terms and conditions as said
District through its Board of Directors may order. After such sale the pro-
ceeds of said bonds and obligations shall be applied to the satisfaction
and discharge of the existing valid obligation, or obligations of said
Depository to said District, and no one such sale and application of such
proceeds shall release or impair the obligations of this contract, and m-
der the law, that may be yet mnperformed. There may be as many such sales
and as many such applications of proceeds as may be necessary to the due,

complete and faithful performance of all obligations contained in this con-
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tract and expressly imposed by the laws of Texas. It is further agreed
that in the event of any sult on this contract or bond the same shall be

in the name of Tarrant County Water Control and Improvement District Num-
ber One and as many suits may be prosecuted from time to time as may be
necessary to save and hold the said District harmless from breach of any

of the terms of this contract, the laws of Texas and the bonds and pledges
of security bonds which may be hereafter delivered and executed hereunder.
No obligation of said Depository to said District shall be void on the first
or any subsequent recovery, but successive suits may be instituted and prose-
cuted to judgement until the entire provisions and intent, all and singular,
of the terms, conditions and obligations herein cmtained on the part of the
said Depository to be kept shall have been completely fulfilled.

@) Under ani by the terms of a resolution passed by the Board

of Directors of said Bank on the9th day of March A. D. 1928.it was ex-
pressly provided as follows: "Further it be agreed that boni and collateral
"in the sum of Fifty Thousand Dollars ($50,000.00) will for the present
"amply secure the District within the requirements of Title 47, Chap. 2
“ef—mmm"ﬂffm: that other and further security
"shall be furnished by the Bank as the inereasing deposits may require".
Further said resolution did provide as follows, viz: "Further be it resolv-
"ed that the President or any Vice-President and the Cashier of this Bank

"do be hereby authorized without further act or resolution on the part of
"this Board of Directors to enter into other and further bonds payable to

"the District, and to deposit other and further security owned or held by this
"bank, and to be such lawful security as is designated above,as and when such
"further and additional deposit of security may become necessary to protect
"the Distriect for funds in excess of said Fifty Thousand Dollars ($50,000.00).
"The deposit of other and additional security hereby provided for shall be
"made at such time s and in such mamer as will comply with the provisions and
"intent of Artcles 2547 and 2548 of the Revised Civil Statutes of Texas; fur-
"ther be it resolved that said President or any Vice-President and the Cashier

be, and they are hereby, empéwered to act for and on behalf of said the Con-
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"tinental National Bank in the making of formal agreememts concerning the
"gonduct and the consumation of the designation and operation of said Bank
"as the official Depository of said District; further that they do be direct-
"edto exercise their judgement and discretion in regard to the objects to be
"accomplished. Further be it resolved that we do hereby in all things ra-
ttify and confirm any and all lawful acts which the said President or any
"Vice~-President and the Cashier, may do in the performance, and as the acts

"and deeds, of said the Continental Natiomal Bamk of Fort Worth, Texas."

Under thé provisions of the above quoted order by the Board
of Directors of said Bank, it is expressly comtemplated and hereby agreed
that when the deposits of said District do, or rust, exceed said sum of
Fifty Thousand Dollars, (?50,090.00), the said District will and may require
the deposit of additional boml\(being bonds designated by law and to be ap-
proved by t..he‘ Directors of gaid District) in such additional sums as may be

ol ol Tawsd Sl

required Ato equa.l thel\deposits of said Dis::; cé: In order to avoid the neces-
sity of the frequent execution of turther( :.',ontra.ots or pledge agreements,

similar to this contract, which would be required at such times as such ad-




ditional security may be required, it is hereby expressly agreed and provided
that the additional security to be delivered and pledged shall be described
and li_ste& and each such description and listing s}'ta'l.l thereupon be attached
t;?\this contract as an exhibit and as part hereofl.\? Upon the delivery of
such additional collateral bonds and securities the same shall thereby become
pledged to said District and thereby become instantly subject to the terms,
powers and cond.ltio:ﬁef this contract just as though such additional bonds
and securities had been described herein and delivered and pledged herewith, .
and it shall thus be without other or further order by the Board of Direct-
ors of said Bank.

The total amount of money which may be recovered by said
District against this bank shall be such sum as may be necessary to save
and hold altogether harmless said District from any loss, damage, or injury
that may be occasioned to it through the acts, conduct, ommission, negli-

gence or default of the Depository aforesaid.
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It is provided further that this obligation shall extend
to and cover the entire period of time for which said the Continental Na-
tional Bank shall act as depository for said District in accordance with
the designation aforesaid, but when all the conditions, tems, stipulations,
and covenants of this obligation shall have been fulfilled and no breach
thereof committed, then and in that event, the security deposited by virtue
of this agreement, or any substitution therefor, or so much thereof as may
he applicable thereto by virtue of the premises, shall be returned te said
Depository. .

It is further agreed and stipulated that the foregoing
bonds and securities shall be kept in a fire and burglar proof vault, safe,
or container, the combination or key of which shall be held ani kept during
the period of this contract by the Directors of Tarrant County Water Control
and Improvement District Number One, or by some person in the employ of
said District thereunto duly authorized. Such vault, safe or container

shall be situated on the premises of the __QM W‘W

W in the City of Fort Worth, Tarrant County,

Texas, ’ that may be occasioned to such bonds

or securities, or any of them, while in the safe or container on the pre-
' ’
mises of said the Ww %\_M

Bank shall be borne by said Depository and not by said District,

save and except for any such loss, injury, or damage as might be due to the
acts of said District or someone by it duly authorized to have access to
said bonds and seourities(.ii It is expressly provided, however, that said the
Continental National Bank résems the right and priviledge to have said se-
curities under dual lock or combination control and to have its Cashier or
other officer of the bank actually present whenever at any time, before de-
fault, the District or eny one representing it is to open said safe, vault,
or container for any purpose whatsoever.

In the event that a.ny part of said bonds or securities should
be lost, misplaced, stolen, or otherwise appropriated without the written

consent of the Board of Directors of said District, the said Continental
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National Bank shall be required and it is hereby made its duty to re-
place the same or its equivalent to the satisfaction of the Directors
of said District. It is provided, however, that if said District shall
determine the safe, vault, or container so selected for the safe keeping
of said bonds and securities, to be unfit for such purpose, or insecurs,
then such securities or bonds may be kept in some other safe place to be
both fit and secure and under the control of said Distriect. The selection
of such other place of deposit shall be made by said District on the one
hand and by said the Continental National Bank on the other; and in the
event agreement can not be had for such arrangement, then the two parties
shall select a third person and the majority shall control the desigmation.
It is further stipulated that the sa.fe or container shall be such that the
same can not be opened without said District being represented by someone
duly authorized thereunto by order of the Board of Directors of said Dis-
trict.

It is further agreed that said District will during the

life of this obligation permit the with-drawal of pledged collateral bonds

at such times as there may reasonsbly appear to be a substantial and unre-
quired excess of such securities. It is further agreed that bonds once
pledged as collateral may be substituted in whole or in part by other bonds
or securities of equal amount and lawful eligibility with the bonds to be
withdrawn. Such substitution ean not be made until after approval thereof
by the Board of Directors of said District as to amount and other lawful
sufficiency of the security proposed to be substituted. In case it is de-
sired to substitute securities hereunder, a memorandum of the substitation
shall be jointly executed by said District and sald the Continental National

)
Bank which memorandum shall be attached to or held with Athis contract and con -
shall

S3dorel part Mook " Ins owih mebetitebions »r memoranda/in no wise affect,
change, or impair any of the obligations herein contained on the part of said
Depository to.be kept and performed.

It is further stipulated that if at any time it should appear
to the Board of Directors of said District that all or any part of the se-
curities held hereunder have depreciated inwlue 80 as to render said District
unsafe, then and in that event, the Depository herein shall e required, and
it shall be it$§ duty to provide and substitute other securities found to be

lawful, valid, collectable secuz(-flties of a par value equal to those so ad-
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judged to be unsafe or insufficient.

It is further agreed that said Depository can collect any
maturing bond and make substitution therefor under the same terms of sub-
stitution as are provided in the foregoing paragraph. It is further agreed
that said Depository may collect all maturing interest on said securities,
but in no event shall the par value of the principal of said security fall
below the full amount of the deposits or securities which said District may
have with said Depository. It is further stipulated that all other and
further bonds which may be executed by said Continental National Bank and
all other and further securities pledged by said bank as collateral shall
together with this contract constitute one entire transaction and be treat-

ed as such.
@© mhe execution of these presents and the delivery and pledge

of the bonds hereinabove described, as well as all other and additional bonds

and securities to be executed, delivered and pladged,q,) have been and are

authorized by resolution of the Board of Directors of the said Continental
National Bank of Fort Worth, Texas, which resolution has been spread on the
minutes of said Bank in accordance with the action had and done at the meet-
ing of said Board of Directors held on the 9th day of Narch, 4. D, 1928, as
appears by certified copy of said minutes which shall be held herewith and
constituted part hereof.

IN WITNESS WHEREOF, the said Continental National Bank has

caused these presents to be signed in its name, and as its act and deed,

by its President and has caused its corporate seal to be hereon duly im-

pressed on the _/_Qéday of March, A. D. 1928.

(8)




STATE OF TEXAS :
{

Before me, 7?765 @dw«u’['g

a Notary Public in and for Tarrant County, Texas, on this day personally

COUNTY OF TARRANT

appeared J. G. Wilkinson known to me to be the person whose mame is sub-
seribed to the foregoing instrument, and acknowledged to me that he execu-
ted the same for the purposes and consideration therein expressed in his
capacity as therein stated and as the duly authorized act and deed of the
said Continental National Bank of Fort Worth, Texas.

IN WITNESS WHEREOF, I have hereunto subscribed my
name gnd have impressed my Notarial Seal in the City of Fort Worth, Tarrant
County, Texas, on the /0 th day of larch, A. D. 1928

Notary Public in and #£0xt/Tarrant
County, Texas.

* e —Tne foregeing contract as executed is hereby approved,
adopted and made effective.

TARRANT COUNTY WATER CONTROL AND

AN
o !

As Directors ; %

ATTEST:
Al

As Secretary.
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-+ might be provided for. Further the sisd designation was subject only to per-

MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF THE
CONTINENTAL NATIONAL BANK, A NATIONAL BANKING INCORPOR=
ATION, HELD AT ITS OFFICE AND DOMICILE IN THE CIT¥Y OF
FORT WORTH, TARRANT COUNTY, TEXAS, ON THE 8th DAY OF
MARCH, A. D., 1928.

At this meeting J. G. Wilkinson, President of the Board, presided.

There were also present Direotors)(} §UU Lbnsm, 9 .10 \his,

W‘Hunsem H{?mm&w\q WKS'hﬂb:fagr EY. I{Wm‘hﬂf\—

Thereupon the following proceedings were had and done, viz:

1st: The President of the Board announced that fne Continental
National Bank had proposed to Tarrant County Water Control and Improvement
District No. 1 to become the officially designated depository of its funds
and had placed a formal bid with said District wherein it was stipulated that
this bank should pay three per cent (3%) interest on the daily balamnces of
the District, to be computed monthly and to be deposited monthly to the cre-
dit of the Distriet. Further that the Board of Directors of said District
did on March 6th, 1928 formally designate and declare ¥he Continental Nation-
2l Bank the depository for said District for the period to end on February
28th, 1929 or until a new depository had been selected and had duly qualifi-
ed, but in no event to expeed sixty days next after said February 28th, 1929,

unless by and with the written consent of this bank an extension of said time

fection by ¥he Continental Natiomal Bank of Fort Worth, Texas, furnishing to
the Directors of The Distriet within five days from said March 6th, 1928, good
and sufficient bond or other security to be approved by the Directors of said
District under the provision of Art. 2547 of "The Revised Civil Statutes of
Gexas". Further that it has been agreed by the Directors of the District that

P

u\—-—,\—ﬂg

Jg,., r % 5W.W i Loﬂ? oree.
Who constit ed a quorum of the Board. . F Roes e.'r'



that they will accept bonds of the United States, or of any County, City,
Town, or Independent School District of the State of Texas, as pledged col-
lateral security in lieu of the personal or surety company bonds provéded
by said Act. Further that the Directors had agreed that the deposit of
collateral with the Bank's bond should be at all times adjusted in amounts
toconform to the balances to be placed by the District from time to time
with this Bank Further it has been agreed that bond and collaterali in
the sum of Fifty Thousand Dollars ($60,000.00), wlli for the present amply
secure the District within requirements of Title 47, Chap. 2, of "The Re-
vised Civil Statutes of Texas"; that other and further security shall be
furnished by the Bank as the inereasing deposits might require.

It was thereupon stated that this meeting of the Board of Directors
had been called for the purpose of sanctioning the comitments made by the
Bank's officers and to authorize the depoxit of lawful andi acceptable collat-
eral securities.

2nd; Thereupon there was full discussion of the matter by the
Board, after which Director J . R T O T

adoption of the following resolution, viz:
"Be it resolved by the Board of Directors of”fhe Continental Nation-

"gl Bank, a national banking incorporation having its office and domicile in
"the City of Fort Worth, Tarrant County, Texas, that the said fhe Continental
"National Bank do be and become the depository of funds of Tarrant Coumty
"Jater Control and Improvement District No. 1 and that this Bank do pay &0
"said district the sum of three per cent (3%) interest on the average daily
"balances of said District to the credit of such District, to be computed

N S



"and to be pald to the District monthly, and such interest to be placed to
"the credit of such fund as the Directors Sr Distriet may direct. Fur-
"ther that the MW—%‘%%M be authorized to exmicute
"g fomal contract and bond in order to carry out the provisions of law: Fur-
"ther that they do be authorized to pledge as security, for the safe-keeping
"of all such funds and the performance of all duties required by law as such
"depository of a district, any bonds of the United States, or any Cowmty, City,
"Town, or Independent School District of the State of Texas, which bonds may
"now be owned or held by this Bank. Further that the bonds to be immediately

—

"deposited shall be of the par value of Fifty Thousand nonm (eao.ooo.oo) t‘

"Further be it resolved that the Presiden
"do be hereby authorized, without further act or resolution on the part of
"this Board of Directors, to enter into other and further bonds payable to
"the District, and to deposit other and further security owned or held by
"this bank, and to be such security as is designated above, as and when such
"further and additional deposits of security may be come necessary to protect
"the District for funds in excess of said Fifty Thousand Dollars,($50,000.00).
"The deposit of other and addi tional securities hereby provided for shall be
"made &'smh times and in such mamer as will camply with the provisions aml

"intent of Art. 2548, of "!he Revised Civl Statutes of !ma
. o eJ

"Purther be it resolved that said Pruiden aahietr’_,he, and they

"are hereby, empowered o act for and on behalf of said ﬁo Cont inental Nation-
"al Bank in the making of formal agreements concemwing the conduct and the
"consumation of the designation and operations of said bamkas the official
"depository of said District; further that they do be directed to exercise



"their judgement and discretiom in regard to the objects to be accomplished.

"Farther be it resolved that we do hereby in all thi ratify,
Vice-presioen
"and all lawful acts which the said Pres and Cashier may do in the pre-

"miges, and as the acts and deeds of said The Continental Natiomal Bank of Fort

"jorth, Texas".

Oﬁ/\m motion to atmpt the foregoing resolution was seconded by Di-
rector .

te and Direct S Wwibkonson,
w2 hmyt::\m s R,
V\tul\ 0 ) ' ‘ ; ‘

voted for the motion and nd director voted against the motion; thereupon the
President did declare the motionm to adopt said resolutiom unamimously carried
and directed that such resolution be spread upon the minutes of the Board ani
that a certified copy thereof do be deliver

i j g /QNM{,QA/&M .~

&i President.
r/ A U5 .., Cashier offhe Continental National

Bank of Fort Worth, Texas, do hereby certify that the above and foregoing resolu-

ectors of said Dis{rict.

Secretary Y

tion is a &rue and corwect copy of the original and that such resolution was duly
passed and adopted by the Board of Directors of sald Bank, at a meeting in which
a guorum was present on the 8th day of March, A.D. 1928, and I further certify that
said resolution is of record on the minutes of said Board.
IN WITNESS HEREOF, I have hereunto signed my name and have impressed the
corporate seal of sald Bank on this the 9%k of Mamh, 4. D. 1928.
/, :/ G :

£y Ga’shier. : )




